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Clause 2

LORD LEA OF CRONDALL
Page 3, line 12, at end insert—

“(ba) after subsection (1) insert—
“(1ZA) Where the company in question has been dissolved without

becoming insolvent, the court, when considering a person’s
conduct under subsection (1)(b), is to take into account that
person’s conduct as a director of all previous dissolved or
liquidated companies in which they have been a director, and
may take account of evidence other than that provided by the
Insolvency Service.””

After Clause 3

BARONESS BLAKE OF LEEDS
Insert the following new Clause—
“Duty to report on directors of dissolved companies

(1) The Secretary of State must lay a report before each House of Parliament no
later than three months after the day on which this Act is passed, and during
each three month period thereafter.

(2) Each report under subsection (1) must include the number of former directors
of dissolved companies the Insolvency Service has—

(a) investigated, and
(b) disqualified both in the three-month period prior to the report being

published, and in total since section 1 came into force.”

Member’s explanatory statement
This new Clause would place an obligation on the Secretary of State to report the number of
former directors of dissolved companies investigated and disqualified by the Insolvency
Service.
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